City of Victoria

514% Bonds
Due 10th o&.' 1938-45

Principal and interest
payable in New York

Victoria, the capital of
British Columbia, is the
oldest and wealthiest
city in Westerfi Canada.
The Federal Government
has undertaken a com-
prehensi

ve development
of the harbor facilities,
on which approximately
$5,000,000 has been ex-
pended to date.

To yield 53{%
Wrte for Cireuley S-4"

Wood,Gundy & Co.

St.John, N.B.

Canadian Securities

Bosght —Sold— Quoted

F. B. McCurdy & Co.

Memlers Montreal Stock Exchange

136 St. James Street
Montreal, Canada

Inquiries Invited .

Direct privatewires
fo all offices and

Laidlaw&Co., New York

St. John's, N'Fld.

“Government
Municipal

BONDS

We invite your inquiry
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CORPORATION
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Canadian Victory
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FENWICK & RYAN

Memlers Montreal Stock Exchang
embers Moni :Il ¢
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construction

WAy system
partly gradsd and
The question of further axtension en tha
Canadisn  Pacifie
belng discussed with heads of that road
down “5% as
of this kind In Alberta and
Haskatchewan as pomsible,

Capt. MeKenzls snld that the Ministar
cvannls exprepsed his
e undartaken
for a large

and plag
muoh wor

of Rallways and
allaf that the work 1o
would furnish employment
numbar of returned en and would solve
unamploy ment
and Saskatchawan,

to A great
problem in

EXPORTS TO U, S. GROW.
Canadn

disa for the

—

year ended
valued at §728.040527
ports to the T'nited States fur the same
period were valued at §420 865 838

record of exporia o the Unitsd
Kingdom for the year snded in SBeptem-
ber was §716,270, 484, while the 10168 and
1917 totals wers 3670,860,901 and §792,-
DR ATH, respectively
United Kingdom showed a decreass from
in 1217 to Sfl,:.ll,lbﬁ in

Whila the utiltuation of RBritish ship-
ving for the transport of troops reacted
unfavorably on Canada’s exports to Fu-
"ape during the fleet six months of the
yoar, m marked Increane was Indicated
By the September fgures due to a lar

P e ————

o —

e . g . g o

137,500,238

SOLDIERS 10 BUILD
CANADIAN RATLWAYS

Preference to Be Given to Men
Returning From the

Front.

Apecial Despated o Tun Scw,
Orrawa, Feb, 17 —Duolegates from the
Interprovineial Conference of Mavorsof
Alberta and aakntohewan
talned, it was

MaKenale

iriterview with 8ir

under
Mallway

ere THL.g lald

extent tha

Albertn

Sent

amounted (o

Septembar

20,

hava
rond to-day, assurance
that the Canadlan Government purposes
io purtiue a vigorous policy of rallway
in the Frairie Provinces,
with the double object of henefiting mec-
tlons of the ecountry which lack trans-
portation facilities and of giving em-
plormant to returned soldlers

W. D, L. Hardie, Mayor of Lethhridgs,
and Capt. ¥, C
Alberta G. W. V.
«fler an
Whits, acting FPremlier,
Rald, Minister of Rallways and Canale,
nxpressed themselves an satinfied with
the programme lald bafore them by the
two menibers of the Government,

The Minlster of Railways said tha del.
had stated that work on more
than 300 miles of rallroad in
and Baskatohewan had beetn nuthorizsed
n eonnection with ths Government rail-
T™hie work was all on lines
conatruction

presldent of
A, the two delegates,

and Hon J. D

wWas

Goods and Crope
Worth $420,800,838 in 1D1S,

Total Canadian exporta of marchan-
year andoed September 30,
$1,363, 749,680, aa
Agalnst §1.051 517978 for the preceding
twealve months and $1,031.5940,004 for the
vear anded Septembar 30, 1016,
ontered for consumption
pariod wers placed wt §R87, 129,499, com-
pared with §1.004,290,884 for 1017 and
$695,248,7006 for 1916,

Importe from the Unitad States for the
1918, were
Cannda's ex-

for tha 1914

Imports from the

GANADA T0 GUARD
BOND PURCHASERS

Dealers  Association Plans
Legislation to Thwart
Becurity Frauds.

FLOTATION ORGY NEAR

Provinees Uneasy Over Ques-
tion of Protection for
Investors.

The committes appolnted by the Bond
Dealers Assoclation of Canada, which
corresponds roughly to the Investment
Bankers Asmoclation of America, In its
Investightion of ways and means to pro-
mote legielation for the protection of
Investors has comdleted, It was learned
yesterday, a tentative survey of the ex-

Istitg legislativa demands for further
protection in wvarious Canadian prov-
fnces, From this survey and from the
apecial fin fal elr which
exizt at present the following conclu\
slone are drawn ;

“Owing to tho Introduction to security
buying of hundreds of thousands of
Canadians through Victory Loan Invest-
mants the way !s opened for many new
venlurea-with strangs securities,

“An orgy of flotatlons s probabla,
with many offerings of a dangerous or
highly speculstive nature,

“Vendora of dangerous or worthless
securities will seek to |Induce the unin-
formad to part with Victory bonds bear-
Ing & relatively low interest In return
for shares which are promised to yleld
a much higher rate,

"Tha money of all classes should bde
consarved for easentlal purposes, as the
next few years will ba a serlous testing
time for Canadian finance.

Supervision Is Necemsary.

“Buparvision of new lssues will be
necessary in some form. an elamentary
principle being, (t would seem, the reg-
Istretlon of vendora of securitien

“Full provision should be made for
publicity and eversight of promises made
by vendors, so long an securities are not
offered as carrying tha stamp of Gov-
ernment approval, which, of course, can-
not s & protection against mismanage-
ment.

“Existi.g precautionary laws should
be enforced and companies opermting
from outsjde Canada should be made
subject to laws agalnet fraud and
fraudulent promises®

Canadian authoritles agree the state
of the public mind is uneasy on thg im-
portant question of protecting the in-
vestor.  Manltoba, Haskatchewan and
Alberta have laws In operation for this
purposs, tha main principle of which s
the licenaing of vendors of securities and
the supervision of new securities them-
selves, It Is understood that tha gov-
ernment of Ontario Is now engaged |h
the prepargtion of leglslatlon on the
same subject.

While the bord dealers” committes has
adepted nothing In  detill regarding
neaded legialation, C. H. Burgess, ehalr.
man of the committes, han brought up
for consideration the tentative proposal
that the Dominion Government should
Appoint & commisslon to examine all
projecta before the sale of securities is
permited. The head offica could be In
Ottawa, with a bmanch in exch of the
provinces,

Iinder this proposal every dealer
would be required te register with the
commigsion and every company lssulng
mtock or securities for public sale should
furrish full particulars and all informa-
tion desired by the commission. The
commisaion would have authority to
reject an application. No offering by
sdvertising, cireular or Yetter from other
cnuntries would be allowed without se-
curing liks permisalon, The commigsion
would have power to make a permonal
Invastigation at the company's axpense
and to examine statements and to publish
atatements in thelr own manner with
comment. Speculative securities would
b g0 marked on all litemture. This
would include those which yield or prom-
iss to yield, say, more than 7 per eenwn
or mAke representation that they will
bs twice thelr valus within two veara
Provision would ba made for fine and
Imprisonment for infringement of the
regulationa

Blae Sky TLaw Inguiry.

Tis Dond dealers committes 1s inves-
tignting alsn the terms and opearation of
the biue rky law of the Etate of Minns.
#ota, This lnw pmovides in part thnt no
Investment company or dealer shall sell
any sacuritles aubject to the provistons
of the act until he or It s régistared
with the Bacurities Commission and has
furnished asuch Securities Commission
with the full information required of It
Provislon is made for the authorization
of agents, who must be registersd with
the commission, Copier of all pros-
pectuses, colrculars and, advertisements
wsed In any sale or promotion of securi-
Liag coverad hy the act must bhe pa-
celved by the Securities Commission at
least twenty-four hours befora any sale
or offering of tha security coversd by the
advertipement shall be made,

Great Britain, which up to recent
months was completely satisfied by the
companles conmolidation ast of 1008, (=
now disturbed by the anxlety which ex
Ints there on the stibject of protecting tha
invemor, according to Canadian author-
itier, who olte & portlon of tha report
of the Britlsh Trade Commission to the
Government. “In order o chesk any
outburet of speculntion.” this report entd,
"apd gprevent the inceptlon of snter-
prises of an unassential character it will
also he necessary to exerciss some dis-
cretion as to the purpose for which the
money 18 required.’

On the other | .ndr=inany Hritlah and
Canadian suthorities hold that the com-
panles conpolidation act of 1008 is all
mifficlent, and one of them discussing
that act mald: ‘*The purposs (s not to
regulate or muparvise the actions of
directors of companies, hut to afford the
inveating public a means of asertalning
the trus Inwardness of flotations, knd by
means of annual statemants and reports
of the directors and auditors to disclose
to the shareholders from tima to time
the mathods by which the affairs of the
company are conducted. This legiala
tion has been adopted In the provinees
of Ontario, Britlah Columbis, Saskatehe-
wan and Alberta

“Company law is pcomplicatad and tech.
nical, Esneh additiona)l plece of leginin-
tion adds to the compllentions and tech-
nlealities.  Legislation which puts the
econtrol of a company in the hands of Its
shareholdars, the persons vitally inter-
estad in it sucoess, and calls upon them
to exercisa an intelligent and interested
contro), i more llkely to protect tha
general public  than  restrictions and
penaltiesa, which add technicalitiss sanlily
evaded by corporation lawyern '

T0 GET SOLDIERS' EFFECTS.
Relatives May Clalm Property of
Dead at Hoboken,

Special Deapaloh to Twn Bow
Vamninaron, Fel. 17.—The War De-
partment ' announcsd to-day that ap

effocis bureau had been established at
Hobokan, where personal offecis of de-

osased ofMoorn and enlisted men wii] he
shipped from abroad,

Rolatives dealring Information comcern.
ing offecis are agked to comimunicate

‘0 tie great cxports (o the United | with the Effects Bureau, Port of Bm-

barkaiion, Hobokey, N, J,

DOMINION PLANNING
T0 KEEP WAR TRADE

Canada’s January Impt;rtu,
Exports and Foreign Bal-
ance Eclipse Records.

NEWSPRINT BIG FACTOR

Opposition ‘In  Quebee, Last
Wet Province, to Going
Bone Dry May 1.

Special DespateA to Tum 8o,

MowrnEar, Feb. 17.—Bankern who
reallze tha importance of retaining part
of Canada’s large galn In forelgn trade
during the war years would llke to ses
an early mettlement of the long manding
controversy betwesn tha newsprint
manufacturers and tha publishers. The
pulp and paper Industry stands out as
one that has already become & big face
tor In the country's exports, and few
offer the mme opportunitiea for expan-
slon,

But capital will not turn freely to new
anterprises In this direction until fres
market conditions in newsprint ara Te-
storsd. or until there ia mome definite in-
dication that ths Industry will not be
subjected to political pressurs at Ot-
tawn, ne in the last two Years itis
pignificant fact that one of the most
prominent authorities in tha trade ostl-
mates that the new capacity to bs added
tn Canada‘s newsprint putput this year
wliil be but ons Afty ton a day machine,

Far tha established companiea fthe
alight lucrease In production during the
war period Is In many respacts an ad-
vantage rather than otherwis. The
possibility of the overproduction that
every industry dreads wirtually has been
removed. Not anly Is thers an expand-
Ing demand from your country for news-
print, but. now that shipping s mors
eanily obtainable, the large export trade
that Canada held fn  Australla, New
Zealnnd snd Bouth Africa is being re-
stored, Added to that im = growing
business with Seuth America, where the
ehlef selling agency of the larger pro-
ducers in Canada in presently enlarging
ita eonnections,

New Promotions Delayed.

The advantage of the established rom-
howsaver, operates as a disad-

panies, .
vantage for the couniry's trada a8 n
whole. 'The possililities of prosent ex-

arts belng enlarged to any extent, even

?{ capital :nr ity way to embark imme-
dlately on new promotions, would be
limited for a aruple of year lo coms.

Thers are thossa who, taking sldes
ralther with the manufaclurera nor with
the publishers in their dispute, believe
that the interssts of the latter would
have been better sarved In the long run
had they left the markei for newsprint
to the play of the law of sopply and de-
mand when thas situation became acute
in the autumn of 1816, Indications were
numerous that an unrestricted market
for paper would have been followad by
new promolions on A large scale, and, If
the publishers pald heavily for their
suppliea for a year or two more, in-
oreased production would have arsured
them of a sharp drop Ly tha end of that
time and a low average of prices over
& term of five to ten years, As 1t hap-
pened, manufacturers and capitalists
with plans for new mills in hand dropped
thetr {he moment economic laws were
Intarfersd with under peiltical pressure
at Ottawa and Washington,

Higher pricts are a lmo‘umor n
the largs growth of Canada’'s axports
of both paper and pulp in the last few
vears, but, even so, ths growth ia im-
prassive, In the fiscal year ending
Mureh 11, 1013, total exports of paAper
and pulp were valued at 11,824,064,
Returns recently lasued show a total of
370,681,122 for the calendar year 191%
In 1917 the total was $42,797,082 and in
1916 $25,442.286, Close to f per cent. of
the country’'s tolal exporis in 1818, swol-
1#n aa they were by munitiona and other
suppiles, fell under the head of paper
and pulp .

American Capltal Expected.

Cheap wood and cheap power are, of
corrss, tha outstanding advantages In
favor of the Industry in Canads, and
bath are to he lhad In sbundance. Not
Improbably tha next few years will he
marked by the appearance of a large
amount of American capital for the fur-
ther financing of the Industry. Your own
wood suppllen are being depleted. and
manufacturing costs will tend more and
more In faver of tha mill situated in
Canadn. There ia reason thersfore in
the wall authenticated report that the
Internatonal Paper Company, which
awns large timber areas in the Three
Rivers district, I« agaln considering the
advisabiiity of estabilshing & large mill
thers

A conference between the Wheat Bx-
port Company, an the one hand, and
Canadian millers and the Canada Food
Board, on tha other, held at Ottawa the
other day. brought out the fact thet
theras are 72,000 tons of flour at mea-
board points wailing to be shipped
whroad. ‘This explaina !n considerable
part the withdrawal of the export rom-
pany a8 & buyer of Canadian flour, no
purchases having besn made since De-
cambar 17 last, and the closing down of
all the large Canadian flour milla

Shortage of oosan space is responaible
for the delay in ghipments, bhut the situs-
t;on I8 improving and the millers were
informed that thé export. company will
ba In & poxition to resume buyving on a
moderate scala within a week or so,
This will start up aperations on rt
capicity scala for the milling IndiUstry
It wan &lso declded ut ths confersnce to
ramove restrictions on the prices of
hran and ahorte The mequel was
gharp advance of $1.756 In the price of ull
mill feed, mccompanying which was a
reduction of 15 ecsnts a bharrel In the
price of CGovernment stundard four

Good Janaary Trade Reports,

The Canadian trade return for Jan-
uary discloses rather unexpectedly the
largest volume of forelgn trade ever re.
pogted by Canada in the first month of
the calendar rear, Total exports
amounted to §116,358,387, total Imporia
to $73.740.397 and the balancs of trade
In fave® of Coanada to §42.608,000, all
new high records, -

In explanation of the large fgures,
when some decreases might huve heen
expoctad becauss of the new conditions
creatad hy the wrmistice last Noevember,
A number of rescsons may be advanoed.
FEoth rall and ocean transportation suf-
fered from nuch lesa congestion than
B YOAr OEO,

Then there is the fact that large stocka
of goods wore balng stored for the ae-
ecount of the Allles prior to the signing
of the armistice. Thess are now helng
shipped out and the offact of war time
purchases quite avidently will be & fac.
tor in Canadlan exporta for some months
to come. In other words ws ars still
soms distance from the time when trads
returna will reflect normal peacs time
businsaa, .

e recent opening of the sasaion of
th Legialature of the Provines of Quebes
nas brought the prohibition guestion to
the front In Cansdn, With the axcep-

tion of Quebwe, Cunnda Is “dry" from
ocoaal to coast, excepl for the Accumu-
Inted stocks o cellars of private con-
sumars, and, by act of the Legialature &

year ago, Quabso will move into the dry

column on May 1.

Eftorts have besn made (o stir up sen-
tion of the “bone Ary" order, and quita
evidently thars Is & large measure of
publia support for a proposal to permit

timant In Quebec In faver of &

the sale of bear and light winea

Labor Wants 8 Per CUent. Reer,

8o far the Indlcations point to the
Quebec Government preferring to- leave
tha fquestion to decision by the Federal
authorities at Ottawa. Pressure accord-
Ingly Is being directed to Ottawn, one of

tha recent steps taken being the pre.

senting of a petition elgned by all the

large labor unlon organizations, plead-
Ingthat the Government parmit the man-
ufacturs of & per cent. bear.
ment usad is that Britlah immigration
will ba diverted from Canada to Austra-
lla If total prohibition goea into effect,
Dominton reguintiona in further-
ance of tha prohibitlon movement, ae
promulgated about a year ago, were In
the form of an order In council. They
fixed Aates after which the Import of
aleoholle beverages was (llogal and also
gave the provinces powsr to stop the

intarprovinelal trads by which reaidents

of dry provinces could Import from those
that were wet. Thia was & WAF measurs,
and with the ending of the war legisia-
tion would seem % reést with Parlla-
ment. A referendum after the comple-
tlon of demobilisation of
foross may prova a convenlent way out
of Parliament's perplaxities

The argument (h. favor of permitting
the brewing of & per cent. beer {n baing

backed by assertions that 1t has the
support of 73 per eent. of the adult

population of the Provinea of Quebec,

that the brewing industry is the oldest
manufacturing industry In Canada and
prohibition would Jeatroy

that total
$30,000,000 of property and equipment.

BONDS ARE STRONG
AND STOCKS RALLY

Canadian Markets Reflect Ac-

tivities on Exchange in
New York City.

Special Despateh to Tum Brx.

MoNTREAL, Fab, 17.—Tha rallying ten-

dency of the New TYork stock market

iast week contributed to a continuance

of the recent tmprovement on the Cana-

dlan stock exchanges, A week ago It
that finvestment buying of
wome of the bettter tried stocks, such an
Montreal Power and Laurentide Com-

was noted

pany had remulted in aharp advances in
thoee issuss and a sympathetio atrength-
enlng of prioes In other parts of the ilst.

This buying continued last week, with

enme added mpeculation no doubt, and
the firmer market at New York encour-
aged a broader damand for other stocke

Laurentide closed at 202 on

weeka previoualy,

marger with Cedar Haplds Manufactur-
ing and Power Company, making an ad-
vanca of about a point for ths week and
of about § pointa for the lnst two woeeks

Prospecta of larger dividend distribu-

Oneg argus

the oversaas

Friday,
against 1587 & wesk before and 152 two
Power sold at A new
high record prics of 80L,, equivalent to
2878 for the old stnck prior to the

RUBBER TRADE NEAR

Export Fields Entered During
War Promise Big Expan-
slon Soon.

TARIFF 18 A PROBLEM

Business Increasing With Aus-
tralia, South Africa and
Sonth America.

Canadian manufacturers point to the
moocess of the rubber industry there in
axpanaion to a high water mark despite
the adverss conditlon during four years
of war and assert that futurs growth
will be attended with lesser obstacies, the
development being commenmurate at
least with the growth of the automoblle
industry, according (o despatches Te.
ceived yeaterday from Toronto, Beveral
export flelds have besn entered that give
promisa of expansion, but further deval.
opmant Is declared to be a queation that
wil be affected by tariff and embarge
queatione. Domestle products in Can-
ada, however, are expected to supply an
increaning percentagas of the require-
ments of the Dominton.

Canada's export trade In rubber prod-
nuets has inocrsased to a noteworthy ex-
tent during the Jast twelve montha, par-
tieularly in the months Immediataly
prior to ths armistice. Nuginess with
forelgn customars which toolk rmost of
the Canadian exports of rubber productms
prior to 1818 was relatively light. but
the increasing trads with New Zaaland,
Australla, Bouth Africa and thes Bouth
American republies much more than
made up the falling off in business =ith

the United Kingdom and thoe United
States,

Conditions for Trade.

Discussing ths oonditions which made
it poasible for Canada to engage In ex-
port business In the new markets C. H.
Carlinle, treasurer and general manager
of the Goodyear Tirs and Rubber Com.
pany of Canada, was gunted in Toronto
A8 gaying: ““Tha prineipal reamon that
export fields are avallable at this time
in the shortage of goods Canada kas
maintained fta domenstic llnes of manu-
facturing perhaps to a higher extent
than any of the helligerents, and there-
fore was |In a position to avall herself of
the opportunities in forelgn flelde. The
parmanency of the export business will
be determined Jargely by the treaties of
peace, the tarlffs enactad by the different
countries and the embargoes put into
foren. 1 would taks it that a number of
couniries, including England, Australia,
New Zealand and South Africa, will re-
mort to embargoes that will handicap
greatly exports from Canada,™

Trade figures for Septamber, 1918,
Ahowed that tires to the value of §53,500
wore exported, as against $101,030 for
Seplember, 1917,

GRAND TRUNK NET
PROFIT ONLY $6,000

Total Revenue Is $64,750,000,
bnt Expenses Expand
Likewise.

1018

GAIN AS ENDED

Gross Receipts Set New High
Record—Rates Up 48 Per
Cent. in Year.

Although the final report of the OpAra-
tions of the Grand Trunk Rallway for
1318 has not been published as yet the
official figures of the road's incoma for

the firet elaven montha of the year, to
gether with n conservative estimata of
the returns for December, show a de-
aided falling off In net earnings in com-
parison with ths preceding year.

The gross reeslpts In 1918 established
A new high record for any twelve months
pariod in the history of the rosd. Thie
wan die In n largs measure to tha two
Increases in freight rates grantsd to the
Grand Trunk and ths other Canadian
rallway® in the Iast year, Thess re-
caipta  totalled, with the December fig-
ures estimated., $64.750,000, which 1In
about §11.000,000 in exceas of the gross
rocalpts for 1R1T.

Expenses Affect Increase.

Tremendoun as waa the inorease in tha
total revonue, however, the advanca In
aperating sxpenssa and taxeés wams pro-
portionataly equal, belng $50,010.000 an
against $45.354,500 In 1917, so that the
net receipta for 1918 wers only $7.040, -
000, & Aecrsass of mors than $1,000,000
from the §$5,853,000 net earnings for
107,

Againet the 1818 net recaipts were
desductions for net Interest and other
chargea totalling $7,750,000, an Increass
of $122,500 over the mame Item In the
preceding year, Thin loft & balance of
$190,000, which comparea with $1,225.600
In 1917,

Btill further dsductions yet remained
to ba made, viz, $125,000 payable un-
der guarantes to the Grand Trunk West-
ern and 360,000 aimilarly due to the
Detrolt, Grand Haven and Mllwaukes
Rallways, two subpidiaries,

After making provislon for thess two
paymonts there remalned avallahia for
dividends on the four classes of stock
only $5.000,

This would Indicate, tharefors, that all
dAlvidends on every class of stock will
have to he foregone agaln this year, for
in 1917 the net profit avallabls for divl-
dends was $131.500, but it was deemed
inadvisabie to make any distribution.

The fallure of tha Grand Trunk to
make a better showing from Ita record
grosa incoma was dus almort entirely
o heavily !norenssd operating charges,
Thense In turn ware ralsed to a new
high level by heavy tazes, and more
particularly by a tremendously increased
wags hill,

These Inereases wors offsat tn some
extent, although not sufMeclently to make

I

Many

LIVE TOPICS OF THE

COMMERCIAL WORLD

CLOTHS FOR FALL

Buyers Surprised at
the American Woolen Com-
pany’s Figures.

The American Woolan Company, de-
partment 3, dlvision C, opened yesterday
fannels, thibets, vanetians, wool mixture
sultings, kerseys, meltonsa and staple
overcoatings for the fall season 1019, at
prices sald by buyersa to bs “lower than
they had expected.” The basis of prices
is the same as that in mackinaws and
friezes, which wersa opened two weeks

1t is mald that there ars no direct com-
parisons, except in a few Instances with
lant year's prices, am thers was not a
full line shown last year., Following are
poma of the prices:

Thres thousand mine Yundred and
twelve, $1.60: 11,418, $1.92y: 3,113,
$1.80; 7,714, $2.1315; 7,218, §1.90; 2,213,
flannal, $1.86; 1,011, $1.AT4 ; lant Year,
$2.650; 18611 flannel, §2.15 . last year,
$2.17% ; 30812 flannel, 823173 1,012,
$LOTY ; 412 twill, 32,074 4513 twill
$2.474 ; 4,613, $2.62% : the three latter
are worsted warp and woal filled,

It I8 understood that tha overcoatings
to be opened (n department 1, division
B, to-day, also are very low In price.

Caolora for Fall, 1910,

Although tha naw color card of the
Textila Color Card Assoclation is not
ready for distribution, circulars have
been lssued contalning the list of shadea
for silks, cottons and millinery for fall,
1018, an follows: Burnt orange, peraim-
mon, lenna, Louvain, Bruges, Ghent
ember, Cuba, mahagany, Juniper, spruce,
peanut, beech, pelt, cardinal, harberry,
oxblood, France, navy 2, navy 3, bark,
Liberia, Dolphinium, Copenhagan, Den-
mark., lava, bats, Dianthus, pomegran-
ite, malaga, petunia, grape.

The following colors are advocalsd for
woollens and worstedn: Freadom, nut
troaper, elk, navy 3, etrusean, hemlock,
morocen, kangaroo, cathadral,

OFf the firat list burnt orange, psrsim-
mon, henns, Juniper, spruce, cardinal,
France and Denmark, were not !ncluded
i the 1918 card

Pockets on “Undles.”™

Pookets, made just large enough for a
tiny puft and a pineh or two of powaer,
ara featured on many of the wilk
“undies” (n ths spring line opaned by &
large manufacturer of undergarment’s
here,

The pockets usually are found In the |

“knlekera” Fle!

Molire for Spring Dreases.

Moire as a fabric for spring dressas I3 |
teatured in many of the new models dls- |

played by exclusive appare! houses hers,

1t 18 mald to bo meeting with inetant  AliFna Rrass Teundry Company

| Hi
ghrice of Clothing Up

Wages Will Keep |

RICES on mena clothing w1
ramnin high through the spring
And summer; thera ars {54l
cations of an approclatila decline oy
fall apparel and efforts are being
exerted by manufacturers to uphald
the qualily of the merchandlies but
to reduce the prices when possibis.
this summarises the opinions of man.
ufacturers and retailern here
Leading manufacturers say {1 wi)
be an impossibllity to lower prices
within the near future and It i preb.
able that n small advances =i 4.
necessary. According to bath paig(l.
ers and manufacturers labor condi.
tions are largely responsible for (ha
pricea which prevall now and will by
tha main factor In tending to keep
them at thelr present levhl,

)

BADELLA

WILLIAM

farday;
eahior:

alnet C.  Friedman,

Ay 1-188 1w
Twanty-third street, is by llfa -"M[r.:
elaiming: Darathy Seh LETRES 111]
ager, 200, and Hearman Siva:
man, 81T, Allver A Maskouitr, ‘v,
ﬂﬂlld"‘, ara the tarnaye
TWARRY EINER— v solantary petliin

of Harry Walner, L80 Went 1301Y girep
showa liablilties of 32607 and nn aasens
The thres Ia ot craditors ara Horis
1#a Cream, 1168 Park row, 830 7y
Natlonal Bank of Yonkere 5400 4«
lovis T 1), 48 Want 136th atrpe
3425, David Garfinke] of Yonkers
is the attornsy,

MANUFACTURING W
PANY-——An Ipvoluntary petitlen sga' e
the EHadella Manufacturing Compan,
J183 Broadway, s by one petitiane

line & Alkman Campany. “lalming §* 1»
Jullan A. Gregory, 115 Hroadwa
attorn

ay.
IVY PICTURES CORPORATION - 4-

voluntary petitlon agalest the 1+
turea Corpoaration, 67 Hroad=ay ¢
thres rreditare. claiming: Jaks N
den., $906: Judsan . Fostar, 327t
Richard HKreba, $E0M,  T.ouls MHalle, '
Broadwuy, s the atiorner.
TRITTEI—~A voluntary pa:
tlon of William Trittel, 304 Malross 4.0
nus, ahaows |labliitien af §1.810 and ro
ansnts, Tha thraas Iernl aradiin
Eighth Avenus Triangla Comps-.
Eighth avenus, $1,135; Boarn & (o o=
cinnatl, Ohio, J125, sand Mirhas] Ragss

]

VWCompany, 12T Wast 1318t strast  Jir
Jamen Friedman, 317 Droadeay, s
tha a!lnrg'e;u

JOHN VIVIANA—A weluntare patitien o

John Viviana, Tonkers, N. T, ahows s
hiljtine of $5.899 and no asasta  Th:
three largest creditors are Viicanss .-
ino, Hastinge. N, Y., $1.30%; Firar ¥

tlona! Hank, Hastings, . 7. and Wi
lam Way, Yonkers, N, ¥ . 834, Adeiye
+, Folter, Yonkers, N. Y., & the atisr
ney
BOLOMON WEISHENG-— A so.untary

titlon of Saloman Waisberg 71 Cnlumbts
street, shows liabililties af 82145 and

Arantn Tha threa largest creditoss 2=
Abralam 1. Wealns. 40 Willatr etrsn
I258; Columbla Refrigerator Comoar
168 Eidridge strest. §) and  FPu-
Mattress Company, 2446 NEayY gires
#2084, Briethart & RAreltbar:, 397 Ae-
WAy, are the attorneyas
Anstgnments.

FIURLONG BROTHERS, I Deaiing
sneral merchandiss, at 1) nd it
Ixhth avenue, yewtardar EneA *

tha hanaft aof creditars to “vrus @

of K3 Libarty strest.  Tnesrnorats
1818, JToseph Turlong s presiden: =2 o8
eompany.,

Judgmentas,

The following fudgments wers ® ¢4 cuy
the firsl name I8 tha' nf *%e

For Octobar the fig- |a good showing for tha road by twoin. | approval from the fashionable eclientale, =I. A Langner ... . 92,0850
. ! i : |A 6. K Gtaetur
tions have Influenced the trading 10 Ayres were $376,254, azainst $109,299, |creases in frelght rates which Grand Stylists say that the reappenrance of r-smM‘,‘,'.'-u_"ﬂ:?k-_:"",1,4."'."'-.,"."
considerable extent. Laurentide, ;"“’ ‘:“ and for November $5385.815, against |Trunk in common with other Canadlan | moire now i very approprinte when the | pany .. . e B0y T
& 12 per cent. basls, presently will be In [§114.007. Rubber boots and shoes ex- | ronds was permitied to make. The Arst | directolrs typs of drasses are again be- | Seme—Wsilington  Glass  Corr
receipt of revenuas from {ta power sub- |ported from Canada were valued at increase of 15. per cent. was nllowed ing affected, for It s a fabris of that | 4 PAPY (i-ne ooy R4€T
sidiary, and this revenue probably will[§155,123 In Eeptember, 1918, against [March 15 and an additional advance of period ' An:»'m-’ Qif;‘{.‘"{n-'?' I";. ‘!;2“-?'.- e
be distributed in “extra” dlvidends. $80.075 In the same month of the pres|%5 per cent. was granted on August 12, |° Racauss of the searelty and cost of | anPRUM o owoioro i 0 e
Power‘will go on a [ per cent divi-|ocading vear For October the fAgurss [making the total increase In rates ale |ype material manufacturers s=ay  |ts | Bo¥d Motors Corporation—i's:
dend basis beforse the autumn, according | werno §1856.146, amainst $85.738. and for | lowed for the vear 4% per cent tusage must be limited } !g’:" ’:,‘"‘I-" & Co. .... TIgN LR
to reliable authority. While the present | November $54.352, against §322 484 Grand Trunk seems ta have main. il F T M AWl
prices of both stocks appear (o have The trend of the sxport movement for | tained It volume of trafMe far batter in K Aetl Jom O -~ Rindn Peln:
discounted much, Investors ars plainly | Fubber goods in the closing months nf | the last few months of tha yanr than 414 Stk Market Active, ~ing and Paper Company. . SR
Influenced by the long wsustained pros-| 1818 as compared with the aame montha | #ither Canadian Pacific or Canadian With the market more active than It r,,“"‘“":! '-‘TT-HHT Uainshurg ‘,:::
perity of both companles and are in- the year before may ba shown by the | Northern. In the final twenty weeks of | haw been for some time and business c.ﬂrr”t ':«.m’."'%'-"'.’.'r-:v."z“if.u.
elined to look beyond immediate pros- |following tabulation: 1918, when freight rates were 43 per | pioking up steadily. while produation I8 Manufacturlng Company E
pecte Feptambar— i 1917 nn!ﬂdhleho; than In the corresponding | showing no proportionate increase, deal- | Conmoll lll[-dsktnlt Order  Can
' ¢ Tires ... . . 33,500 181,023 | peri of the preceding vear, the gross 5 v m t Id yesters pany—1°. 8 Healty and 7
The steel and allled ntork-.o. “_‘.. ol Il S S EERSTLN, o ' 4 o.'! racalnts of G TYuni; tneinding il T fn the broad silk rrnrr_k:-'-m diam - Bratemant. CATROVATION. o
order group advanced 1 ton I pointa in October-— . YOVEntA TrOMm freleht: axtivess g Fpds day that tha prompmeet of i r prices £or | cohan, Jarnh—MAanhatian Mata-s
the week, and the Arbestos stoclks, 0| Tires . » *Th i 105,888 . ight, exp - B #lia Is very remote, many manufactyr- Cr_-rpnuunn . 3 U
3 . . . .« & . - 1 . 1 ie i [
response 10 x Ktatemest showing in in- | Boots and shoes 195,044 ! “r; ;“p:” 1&‘"',.:'“?‘. .'znnﬂr ::-HI" ';‘I"" ers stating that no reduction wiil be € £ Waterman & A CLEES
Novernt ntedl & nded §$5,165.000, o esr than NS 5 i T Wy LB urgs ..
craase of 216 per oant In net avaliabie 'n"-;\rr':‘-cr-— Ay VAR E vnes oant mads upon stocks now .m} !‘ar.d.t hag | CONEY 1siand and Rrookiyn T H
for A'vidends established new high rec- | Boots and shaes S HEH As compared wiih thin mdvance (Cas During the last few days there | Company—-A, Panagietan
orde At 530 for the commion and 671, ' adlan Paeific duritig the same perieq | BEe0 A strong demand for faney sk In r"'.'"'-::“_'""" Realty and  Suret
- sian 8 GuTa i nme r 1 3 3| 2 - v Company of N, . A
far the prefarred, advances of 4% and 4 Exparts for Elght Monthe, and nperating aver 13,000 miise of raad the im:a.'rnnrhn . Pinldx, t.\ﬂ::. ::aa :dpr‘i‘ Tdhip i .
polnts respeativaly, Total exporta of gutta-percha snd indls | expanded $5.322,000, or §.4 per cent. [ !N COIOTINES, and siripes of VATIOUN [noor yasse W, ndm =M Kirit
The one discordant note in the markst | rubber for the eright montha snded Na- | while Canadian Northern, with  over | % iAthe are among the lendars barger, cants e
wan a break of threa points In Canada | vember 30 ambunted to $2.508 gm‘.‘ a.000 miles, ereaned $4.012.000, or & It {a mald that while the fancies and ::ir:_nr.:‘ ?m‘m..[. ]
Hteamahip common, which sold off from | againat §1.860,089 for the -‘t\l’rﬂ“pn]"]hln“ {ittle lesa than 28 per cent sports goods are inusually ‘_"""“- ‘hf f:',pk ,'-,-.,,.'[;,,r.. o
45 10 42 on tha snnouncement of the {period In 1817, During the perind under staples are not being neglected BY | giasanere, Harry--3 1t
declaration of an initial dividend of 4 | review I'nited Kingdom exports fell from Gross Total 884,780,000, buyers, taffatas, satina and f‘fﬂ"“l‘-" sell- u:.:.‘.. “","_'”,',"' Company, 1nc
5 * Lo Ly | X e ' A M S R, Tavine
per cent. for 1818, The resiguation of | §726,662 to $194.772: T™nited Btares ex- Tt was this remiarkable expansion In|'nF In l.T“" :1-““":":;" 0';::;*;;“ :.h,::: ot af e e
the p{hniaml c:’r 'M!‘:ﬂm?dal::mim;n perts inereased fm-r $350,155 to $532,624 | tha clasing weeks of the year that m:l'_l‘:‘}"‘ ‘;,rf;,",a’..n’;:“,, mn‘;‘:‘; the | TiEtEhYerg. Harman M —-F W ¥
Carruthers, and another < |and exports to “other countries” which | hrought the gross revenus of the Girand v J | S0 L R S 3
cause of opposition to the dividend pol-| ara principally the Rreitish Dominlone  Trunk Up 1o the unprecedented total of | best sallers !"‘F:':r.."‘ Bianche A —=Revitiin
fey decided upan br the rtest of the |and Routh Amerlean republics Inareased | §64 TRO.A00, fully F18,850,000 fn axeess - | Hasnes, Jaeod M —1 % Frin
hoard, seamed to exert an unfavorable | frrgn $748.301 to 32,070,502 af tha pre-war period of 1913, when (il 44 Honr Week Is Granted, man e! a
Influencs on the market, the prefarred Reviewing the progresa of tha rubber |dividends wert pald on the & per cent Ritt, Parah—M H Temp
stock declining one point to T3, along | indystry in 1214, & Canadian manufas- | guarantesd and the § per cent. first and PoonesTes, Feh, 17.--Mlchuals, ::-_-:'vsj _(uarrection) S phmns : :‘
with the break in the common. There |turer said the diMeultlen ancountered (n | pecand preference, and alsn 21; per cont. | & Co. will grant 1heir emplo oon the i “:::I'_:’-‘“:"‘;:“ "v___r_*“""_." e
was partial recovery foward the end of | keeping production up to a high level on the 4 per cent. third prefarence fssye | forty-four hour weei starting March 1 poration . LR
the weel, were principally thosa of lessened oM- The official figures for the firat slaven | Under the terma of thie agreemont JUFt ! 1ita Like Tase Ha! Tiayes
The bond market took on renewed |clency of labor and of shortage in the  monthsof the Year show the daciine in net | #nterad into between the clothing manu Corparation and Uammerais
strength. with frastional advances in the supply of lenk tough fibee cotion chlefly (earnings for that period, ma compared Saehtnes ém‘;‘:":ﬂ e e el AR L Mol s
war loams that carrie Importe rom Egypt, and also supplies | with the corresponding part of 15817, tn othiers Lxchan WA | arartin, Harry A 8 -1 Fend .4
within very small fractions of their high | of sulphur snd chemicals used in raanu- be 32,946,250, _ For December the enly [Tives of the Amalgamated Clothing | Mecann, Tentei~ ¥, Da T L]
record  prices Further evidenca of | facturs of rubber. The shutting off of |final oMcial figures avallable are thoen | Workern, the forty-four hour week will) Nathan, Harris M -——Hite -
American participation In the preseni|the Central Empires from thelr ordinary | of gross receipts, which were practically | e granted April 1 “,;’,E" ",,.";,' oy 1 A aiia L]
buying of high grade bonds was given | supply gave Canada and the United identical with thoss of November : Michaels, Stern & Ce, Is tha only large | o .:' ;:n?. th—1" Knig P
in the purchase of $1.000,000 4 per cent. | States accons to x great part of the| With expensas astimated on the same | houss In thiw city not afMilated with the | nudes Fapry— Teustnes A
bands of the Province of Ontario by | warld's supply of crudes rubber. hasis the net eanings for the final |exchange are’ Snug Harbor in th 1y of
the Nationa! C8¢y Company. Thess bonds The rubber industry, according to the !month of tha vear will have born about - P .;‘m"'” -I‘“‘"'l‘“_“_ STy
wers hought from a Canadlan financial | manufacturer, benefited by Goyernment | §855,000, which compares with a defeit \ < :
institution with a view to an Imhediate | husiness principally only in the say of lof $355,.000 for December, 1917, and net Shewing Cotton Wash Tiea. i - TAFAD T siarars '
resala to American Investors. orders for rubber shoes, Thurchases (or  receipta for the vear will work out at Because of the fuol that men's sili “-"'\*.".'.. Togeph—1, Hahe
—~ - military acenuynt were small in tha mu-ln-,.- ximately 37,040,000, of about $1 - |neckwear almost hns doubisd fn price "":‘:rn,;""".‘f;, (i ’ .
of automobdile, watoreyele and bloyela (000,000 lows than In 1517, when the net | And i 1kely to g0 Higher, manufaoturers | g . Qrars nha e
Pun ms uﬂ ml‘ tires, rubber ~lothing, waterproof bhiank- i ineome barely covered intereat and other | belleve that washable cotton tids will he Byrmes -People. &¢
____ = ets, &Ko It was found to he imipractl- charges, popular next summar. Among thelr new | Steln, Uenffs | re y
Laurentide Sets New Record, Hit-| ... import the raw matorial to That all charges Nave been rovered by | famplea they have included many num- | 'rr.‘:::.::.:-‘:r‘. “,.... n‘_ . . c
fing 202.20 in Montreal, Canada ﬂ"l“‘!_ tn '-'"“;_1"“-"} tha ';"‘JT"" Grand Trank In due largely to the bhig h-r!n of ®carfs made of the cheaper mate. | '
product to Purope w bulk o W84 | drop expectad to be shown in the amoynt | Flals 4 " A
s Special D;:p:rrnlf:a 'I':'l :.r_‘ RaE articles, therefors, was manufactured In | pavable under gusrantes to tha Grand - 2
._mri:ﬂln-l- \ :h‘ 4 llll. o :“_' A% Greatl Rritain yTrunk Western and the Detroit, Grand | “Loan Hags" Fllminated. M
l”“ ‘:Ti:i't nwtl‘lh :“’fl‘:“ :tf"llttl:":u ll'l"‘":"» . Haven and Milwaukee rallways two | The War Trade Hoanrd L | '
AT M L1 1 0 i | J N W Adr ade MAT ha erminatea ; E =
naw move was marked by la-nrcr\lle!er"mu JOHN" DEAD AT AGE OF 78. J;l::.|"?,!::;-!':m{ﬂr::‘.T-l:.:n:';el:,: ‘?_‘: ;:‘:nr'";-l the requirement that exporiers comply | BRONKX
pessing 200 fur the sacoml time nndi o =] Stater Rallrond Administeation, on the | ¥1h tha terms of 1_!:.': #0-caiied ":;..m' The!Rrel RRmeE ¥ fRbel ihe' s
making, mt 202%, n new record aince | Irequols Only Man to Shoot "-"h.‘mm of the average net rallway operat Bag" arrangement. which providml farl 4, ..., Sa'vatore O A\ ;
1815, This mark it duplicated ta-day, | chine Rapids In Canor, ik incoma for the thres years up to |10 rEporiation of hugs and bagging | b
aithough the leadership was wrested | June. 1817 | from the United States to approved pe- |
from it by the 8paniah River stgek, whase Special Deapateh h’_TH! Scow, - So far Qn can he patiiated v a s An !r:pien:n in Cantral Amerion, under the ] g
preferred ismus ahi d at timem really MoxTREAL, Feh 17, Nean Rapt ste place of the $1.185,000 .pm-: ot Hy prescribed conditions that such bags or
spectacular fireworks in 1016, the boom |Canadien, the only man ever to shoot the | o0y o 10 1817 undar its ‘""m""' hagging would be returned to the L'nited | jacaas e
year. dangeraus Lachine Rapids in the 8t Tawm- | .00 thass subsidiary companies, it wi; | States filed with produce LR T e e
Bpanish preferred, on which thare are irpnce River in a canon, died Baturday ar fyJo f a0 o0 Fo e o b ot 145,000 k o B i W e
32 per cent. back dividends due and!ie Caughnawaga Indisn reservation at in the .put e . 2 ‘ | London Fur Sale in May atiiler, Jaeat—H T R !
which has not resumed parment, ra=| e ages of 74, ’ \ g Rolilne. Warran 1" and A =
corded a high of 7. This wan Iwles| *“Rig John' an his was known through- Hirdeeye Surrey, | _Ar:n-'\llh-'r'lwnrl'na'r mnade vestardasy h,\-li\_ﬂ‘_-- :tﬂ‘--‘_‘l' Panaes -
equalled this month, and wan passad by [eut .Canada, was an Troquo's chief, who | . ; hi [N. F. Monjo & Co., American agents for | 51810, Sam, wnd o
5 points to-day, the stock at one tme | inherited all the skill with a paddle pos- The following table gives & compari- | A, & W. Neshitt, T4d.,. of Landon that
in the afternson making a clear Jump of | sapsed My hin forebears Farh New p:'\rl of resuits for "IF.H w!r_h.nu- previous 'the apring fur austion In Londan will | waiiafipd Judgments
21, painta to T114, fAinishing at 72, Year's Day for many yYeara he shot -‘_"“‘“"" with 1915, the last pre.war start May 1 Auntrallan furs will be The fAral pome la (et af 'he e
Spanish common rome 113 to 1814, [(hrough the white water of the most |¥*47° ) [ dl:mwd af during the firet dase of the :m“r.‘. ‘l'.n of (e etwlifoh on
the highest for soms montha and Rior- | formidable raplds on the eontinent, guld- | ;o 300 SELET 100 b 1a e aias b=l oo,
dan left ita minimum and advanced 2l ling hisa wooden canoe with almoat un- :;;...-.un, ‘p::p_m‘m' Y BLETEO LIS ) Fram May § '6 9 the general catalogie Intarbarongh News won
polots to 11815, after a long rest. TR joanny dexterity. He had many narrow | _snd tsxes BEMOOM 4R RR A0 sk taknen | WIL be gold, whils frog Mav 12 t1a 18] ;¥ “"', L0 RN T,
actlen 1s considersd indicative of the | ssecapes from being dashed againat tha ihl receipla . TMAM  AMAMA 113N | muskrat, skunk, opoesim and :.‘;-‘-\"r»m\b“:‘:: - 2
proximity of a new move. Rrompton, |praeks with which the channel abounds 'l;‘-n::hld ',,'_" 144 90 ._‘;:_;“‘; "':1'-'-";; will be featured | Wiy W11 Pdpakits
another paper stock, which had been |pyt always he managed 1o avold dis- | Net proft. .. 5,000 e LI T N = ! "'" ' s e ay N
enny lately, rallied to 5%, aster. I""""‘"'ﬁh on basls uf earcings for At Government Wooel Auetion, s R A Anh el 4. 01 '
e | “Big John's" fams as a quick water ®fTVWORUM L PHILADRLTH A, Feb, 17.—Following the | Montagne. Taward T, 1 ¥
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